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Section 1 — Narrative Report



South Charleston Park Place Economic Opportunity Development District Report

for Fiscal Year 2026

Pursuant to W. Va. Code § 8-38-1, et seq. (the “Act”), economic opportunity development district
boards are to report annually on activities within the economic opportunity development district and
upon proposed activities for the upcoming year. This report for Fiscal Year 2025 (“FY 2025 report”) is for
the activities within the South Charleston Park Place Economic Opportunity Development District (the
“EOD District”).

DESCRIPTION OF ACTIVITIES IN FISCAL YEAR 2026

Jefferson Road and Trace Fork Connector

Kokosing, the contractor selected by the West Virginia Division of Highways for the Jefferson Road
project, has completed this project. The road improvements have greatly improved traffic flows and
decreased traffic congestion in the district, which has improved access to all businesses located within
the district.

The City of South Charleston (City) and West Virginia Division of Highways (WVDOH) have begun
discussions on the method and delivery of a bond that will satisfy the requirements contained in the
First Supplement to Memorandum of Understanding executed between the WVDOH and City on March
7,2022.

West Virginia Regional Technology Park

The West Virginia Regional Technology Park awarded a design contract to ZMM Architects to design a
proposed $225,000,000.00 West Virginia Consolidated Laboratory project. The bids came in for the
project in excess of the funds appropriated for construction, and the project is being delivered using the
Construction Manager at Risk method. The building will be constructed on the 14-acre site that was
made pad ready by the excavation completed by JF Allen to obtain fill material for the Park Place
Development.

Park Place Site Development

Kroger’s began construction on the 122,000 sq ft Marketplace Store in July 2025 and the store opened
for business on June 24, 2026. The store has exceeded projections for sales and is generating more
SDEX funds than anticipated.

The South Charleston Municipal Building Commission, which holds title to the remaining property in the
Park Place Development entered into a Real Estate Purchase and Sale Agreement (PSA) with Interstate
Realty (Interstate) for the sale of the remaining development at a price of $175,000.00 per acre.

Interstate closed on six out-parcels which contain a total of 9.621 acres on October 17, 2025.
Restaurants and retail shops will be constructed on these parcels. The payments for the purchase of the



property were used to pay the principal on the outstanding Lease Revenue Bonds held by Huntington
Bank.

Construction on two multi-tenant retail buildings and three food establishments were underway and
near completion on June 30, 2026. Interstate purchased the remaining parcels in Park Place for the
construction of various retail establishments on August 25, 2026.

Property Purchase and Sales

The South Charleston Municipal Building Commission sold a total of 18.537 acres in Park Place
Development to Interstate Realty in two transactions in Fiscal Year 2026. The total sales price for the
two transactions $3,243,975.00

No property was purchased in the district during the Fiscal Year.
Financing Activities

The South Charleston Municipal Building Commission (SCMBC) refunded the existing series of Lease
Revenue Bonds and a term loan held by the South Charleston Development Authority. The existing debt
was refunded with the issuance of a series of three lease revenue bonds issued by the SCMBC on May
27, 2026. The total amount of debt refunded is $36,235,000.00 and the bonds were purchased by
Huntington Bank.

Proposed Capital Improvements for District in Fiscal Year 2026 and Budget to Complete

The South Charleston Development Authority acting as the development agent for the South Charleston
Municipal Bond Commission will seek proposals from Construction Manager at Risk Teams to complete
the site development work at the Jefferson Park Site. The work will be funded by a proposed sale of a
major national retailer 10-acre site, that will have an executed ground lease, to an institutional investor.
It is projected that the sale of the site will be between $30 and $32 million dollars, depending on the cap
rate that is current in the market at the time of sale. The proceeds from the sale will be used to
complete necessary site improvements and pay off a portion of the outstanding debt. The site will
generate an estimated annual flow of Excise Tax payments to the District in an amount of
$2,000,000.00.



South Charleston - Park Place EQODD FY26

Section 2 — Statement of Receipts and Disbursements — Park Place



Park Place Economic Opportunity Development District
Receipts and Disbursements FY 2026

Park Place - SDEX 2022 Bonds
Beginning Balance 07-01-25

Receipts
SDEX 2022
TIFF Sales Tax Deposits (less PY DIT, plus CY DIT)
Interest
Advance from General Fund

Other Revenues

Transfer in from SC EDA Huntington Taxable

Transfer in from SC EDA Huntington Non-Taxable
Transfer in from SC MBC 2026

Park Place WVWDA Grant

Jefferson Park WVYWDA Grant Approved for Park Place

Net Proceeds
Disbursements
Park Place Site Development
SC MBC 2026 Cost of Issuance
United Bank Trustee Fees
Debt Service Payments
SDEX 2022A

SDEX 2022B

Total

3,467,802.51

1,000,536.17
133,625.39
970,813.93

22,208.93
724,700.00
98,459.40
6,405,010.89

9,355,354.71

6,525,679.22
724,700.00
5,000.00

1,069,887.50
1,172,175.00

9,497,441.72

Park Place Balance 06-30-26

3,325,715.50

Amounts Held in Capitalized Interest and Debt Service Reserve Funds

Debt Service Reserve Fund

Restricted TIFF Sales Tax Deposits

3,281,148.21

41,842.86

Park Place Funds Available for Project 06-30-26

2,724.43




South Charleston - Park Place EODD FY26

Section 3 — Statement of Receipts and Disbursements — Jefferson Park



Jefferson Park
Beginning Balance

Receipts
Interest
Transfer from General Fund
Jefferson Park WVWDA Grant

Total Receipts
Uses of Proceeds
Disbursements
Land Purchases
Site Development
Debt Service Payment - MBC 2022 B - Jefferson Park
Transfer to MBC 2026 - Not Closed Until 08/25/26

Total Disbursements

130,461.10

4,378.37
387,248.95
1,310,442.75

1,702,070.07

452,863.57
991,749.46
387,248.95

669.19

1,832,531.17

Jefferson Park Funds Available for Project 06/30/26

Total EODD Funds Remaining as of 06/30/26

3,325,715.50

Total Less Restricted Amounts as of 06/30/26

2,724.43




South Charleston - Park Place EODD FY26

Section 4 — Property Tax values for Established TIF Districts — FY26



The Base value of the Park Place Tax Increment Financing District when established was $1,342,380.00.
The assessed value of the property situs in the District is $8,635,680.00 the year ended June 30, 2025.
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Section 5 — List of Businesses Operating in the District — FY26



Park Place EODD - Business Operating FY 2026

ALS ENVIRONMENTAL

ATLAS PREDICTION CONTROL, LLC

CITY OF SOUTH CHARLESTON - Community Center
CHICK FIL AAT MACCORKLE AVE FSR

CK ENTERPRISE, LLC

CONTINENT 8 LLC

CRITICAL CONTROL ENERGY SERVICES, INC
FLEETPRIDE INC

KROGER

MORGAN RHEALLC

NEW CINGULAR WIRELESS PCSLLC

PIZZA & CREAM, LLC

PORTIER, LLC

QUALITY METAL ROOF OF S. CHARLESTON
STARBUCKS CORPORATION

THE GALLEY BY SUCKERS

THOMAS FAMILY PHARMACY

THOMAS MEMORIAL HOSPITAL AUXILIARY, INC.
WESTERN BRANCH DIESEL, LLC
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Section 6 — Statement of EODD Indebtedness — FY26
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South Charleston - Park Place EODD FY26

Section 7 — Amortization Schedule and Maturity Dates of EODD Debt
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South Charleston - Park Place EODD FY26

Section 8 — Projected Date of Dissolution of EODD



The projected date for the Dissolution of the South Charleston — Park Place Economic Opportunity
Development District is 6-30-2050. The latest maturity date for outstanding SDEX Bond issue is June 1,
2050.



